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s o G present values, the acquisi-
T W t tion of Little, Brown & Co:
lme an would involve stock worth about
£16.5 million. No figure has been
TO Pur Chasqu‘ mentioned on the Newark news-
paper property but it would un-
3 doubtedly exceed that amount by
N k N a congiderable sum. Only last
ewar € fall the News completed a

4 dernization and expansion of
= plant at a cost in excess of
;% million.
wulime Ine, reported net i mcomg
% . .qf $37.2 million for 1966 ang
-.324.7 for nine months of 1967,
The corporation has many othep
1 . _gnterprises than the three mag-
1l .azines and its diversification hay
heen planned to fit under the
‘knowledge industry” umbrella,
-~The Newark News is the largs
est newspaper in New Jerseg
and its competition comes from
the Newark Star-Ledger (morn:
.-ipg and Sunday) which is owned
_by S. I. Newhouse, and from
Jometown dailies and weeklieg
___in the many communities that
~ “eircle Newark.
O, . At commuter terminals and oﬁ
©_.pewsstands as far uptown ak
., Grand Central Station, the
ago. dEd:va;cthI;ugcu}? oL ,”’N‘iwark NI&WS }leaft had a growécl}\l ’
president of the 1shifig co ——sale in- Manhattan since
pany, acknowledged thgl Time = departure of the World Journd]
g?d “EXPII“;SSGd 1nter§st- e . Tribune and its three predeces:-
-year-old company bul sovs. The Newark paper gives a 7
talks had not reached thg g il -gtrong play to Ne\\P York stories .
E of formal negotiations. yueesw-—- tiieraq by its own staffers andw
: “‘C‘g% Slale. Raper £0..a distributes an edition with late "
‘ ﬁawmt fzm,. 3@;1 Jradio. flia- stock quotations. )
w,are,.u.o an.mlvs

j Time Inc.’s interest m
asing one or more newsp¥
®ill reach a formal negotiy
gtage with owners of the
{N. J.) News this weekend

- has learned on good authd™

* The approach to memb

the Scudder family, who ¢3HY
lthe Evening News Pub ne
Co., was disclosed Januarg 17 a
the same time that officg
Time Inec. announced that,
ment had been reached to g
Little, Brown & Co., Bostg
publishing house, in a t§
stock transaction. "

ark News, which has
circulation evening and 2
Sunday, became current
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